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REPORT OF THE MANAGER

To our Investors and Friends,

The CSI China-Hong Kong Leaders Fund (the "Sub-Fund") under the CSI Alpha Fund Series (the "Trust")
was launched in late July 2009 with the investment objectives to achieve long-term appreciation of the unit
price through capital growth and income appreciation by investing in a diversified portfolio of at least
twenty three blue chip equities, and to a limited extent, ADRs and GDRs, that are listed primarily on the
Hong Kong Stock Exchange and/or any international securities exchanges. The full details of our Investment
Objectives and Investment Policy are available in the Trust Prospectus and Fund Specific Prospectus which
you will need to read and understand before you consider making any investment in our Sub-Fund.

The Sub-Fund has been approved by the Immigration Department to be included as an eligible Collective
Investment Scheme ("CIS") under the Capital Investment Entrant Scheme.

We are pleased to report that by early 2017 we have 14 distribution agreements in place for the Sub-Fund.
We thank you for your continued interest and support.

Sincerely yours,

CITIC Securities International Investment Management (HK) Limited
20 April 2017

Investments are subject to investment risks, fund value may go up as well as down and past performance is
not indicative of future performance. Please refer to the Trust Prospectus and Fund Specific Prospectus for
details including the risk factors. CITIC Securities International Investment Management (HK) Limited is
the issuer of this report. This document has not been reviewed by the Securities and Futures Commission.
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REPORT OF THE TRUSTEE

We hereby confirm that, in our opinion, the Manager, CITIC Securities International Investment
Management (HK) Limited, has, in all material respects, managed CSI China-Hong Kong Leaders Fund for
the year ended 31 December 2016 in accordance with the provisions of the Trust Deed dated 25 June 2009
and its supplemental deeds.

BOCI-Prudential Trustee Limited
20 April 2017












































































































